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Market Update

Keeping Chicago REALTORS® On Top of the Market
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                                                                                                                      Source: Bankrate.com
From the desk of  

Ginger Downs, CAE, IOM
Chief Executive Officer


communications@chicagorealtor.com  
HOME SALES HIGHEST LEVEL IN 7 MONTHS
Sales of existing homes rose in January, reaching the highest level in 7 months, according to the National Association of REALTORS®. 
http://www.realtor.org/RMODaily.nsf/pages/News2007022701?OpenDocument
LOW MORTGAGE RATES KEEP BUYERS IN ILLINOIS HOUSING MARKET
Low mortgage interest rates keep buyers in the market despite the extreme winter weather in January, a typically slow month for the housing market in Illinois.  According to the Illinois Association of REALTORS®’ latest report, total home sales (which include single-family and condominiums) were off 6.8% in January 2007 to 8,584 homes sold compared to 9,206 homes sold in January 2006.  
http://www.rismedia.com/wp/2007-02-27/low-mortgage-rates-keep-buyers-in-illinois-housing-market/
STUDY:  REAL ESTATE IS ‘DREAM JOB’ FOR MANY
Compared with engineers and nurses, real estate practitioners are more likely to be enjoying their dream job, according to a national consumer employment survey conducted by Harris Interactive for Careerbulider.com.
http://www.realtor.org/RMODaily.nsf/pages/News2007022702
6 CLEVER CLOSING GIFTS
Instead of the usual gift cards or house plants, give something more unique.  Here are some fresh ideas.
http://www.realtor.org/rmomag.NSF/pages/Feat3200703?OpenDocument
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Chicagoland Residential Inventory 
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	Chicago Listings, week of Feb 21- Feb 27
	

	
	2007
	2006
	2005

	
	Units
	Median
	Units
	Median
	Units
	Median

	type 1
	516
	$289,000
	520
	$270,000
	389
	$275,777

	type 2
	1039
	$299,500
	1033
	$308,400
	1213
	$329,000

	type 3
	349
	$355,000
	312
	$339,900
	208
	$329,900

	
	Chicago Closings, week of Feb 21 - Feb 27
	

	
	2007
	2006
	2005

	
	Units
	Median
	Units
	Median
	Units
	Median

	type 1
	154
	$239,500
	182
	$250,000
	154
	$205,000

	type 2
	323
	$274,000
	364
	$290,930
	545
	$322,780

	type 3
	58
	$287,450
	98
	$340,000
	95
	$257,000
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Quarterly Housing Stats by Chicago Neighborhoods
Type 1 (SF detached), Type 2 (SF attached) and Type 3 (2, 3 & 4 flats): 
http://www.chicagorealtor.com/displaycommon.cfm?an=9 
Quarterly Leasing & Rental Barometers

Downtown & Suburban Office; Industrial:  http://www.chicagobusiness.com/cgi-bin/portal.pl?id=44
Apartment Rentals:  http://www.chicagotribune.com/classified/realestate/renting/chi-rentalsurvey.htmlstory






































































































